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The Companies Act, 2013 (the Act) and the rules made there under;

The Securi�es Contracts (Regula�ons) Act,1956 ('SCRA') and the rules made there under;

The Depositories Act, 1996 and the Regula�ons and Bye-laws framed there under;

Foreign Exchange Management Act,1999 and the rules and regula�on made thereunder to the extent of Foreign Direct Investment, 

Overseas Direct Investment and External Commercial Borrowings: (NOT APPLICABLE FOR THE YEAR UNDER REVIEW)

 

I/we have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate 
prac�ces by ALFA ICA (INDIA) LIMITED (Hereina�er called the Company). Secretarial Audit was conducted in a manner that provided 
me/us a reasonable basis for evalua�ng the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my/our verifica�on of the records of ALFA ICA (INDIA) LIMITED, books, papers, minute books, forms and returns filed and other 
records maintained by the company and also the informa�on provided by the company, its officers, agents and authorized representa�ves 
during the conduct of secretarial audit, I/We hereby report that in my/our opinion, the company has, during the audit period covering the 

stfinancial year ended on 31  March 2026 complied with the statutory provisions listed hereunder and also that the company has proper 
Board-processes and compliances mechanism in place to the extent, in the manner and subject to the repor�ng made hereina�er:
I/We have examined the books, papers, minute books, forms and returns filed and record maintained by ALFA ICA (INDIA) LIMITED 
(CIN: L20100GJ1991PLC016763) for the financial year ended on March 31, 2026 according to the provisions of:

The following Regula�ons and guidelines prescribed under the Securi�es and Exchange Board of India Act, 1992 ('SEBI Act'): -

The Securi�es and Exchange Board of India (Prohibi�on of Insider Trading) Regula�ons, 1992; The Company maintains 

Structural Digital Database in computer system and upda�ng the informa�on of all relevant UPSI in the system periodically 

from �me to �me as per regula�on 3,5 and 6 of the SEBI (Prohibi�on of Insider Trading) Regula�ons. Any other Transac�ons 

if any in shares by Promoters/ Directors/ KMP are captured by Stock Exchange through SDD (System Driven Disclosure) 

Agreement signed with Depositories.

The Securi�es and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regula�ons, 2009; 

(Not Applicable for the year under review).

The Securi�es and Exchange Board of India (Employee Stock Op�on Scheme and Employee Stock Purchase Scheme) 

Guidelines, 1999; (NOT APPLICABLE FOR THE YEAR UNDER REVIEW)

The Securi�es and Exchange Board of India (Issue and Lis�ng of Debt Securi�es) Regula�ons, 2008; (NOT APPLICABLE FOR 

THE YEAR UNDER REVIEW)

The Securi�es and Exchange Board of India (Registrar to an Issue and Share Transfer Agents) Regula�ons, 1993 regarding 

compliance with the provisions of the Companies Act and dealing with client/ Investors/ Shareholders. The Company has 

already appointed M/s. MUFG In�me India Private Limited (Previously M/s. Link In�me India Private Limited) as its Registrar 

and Share Transfer Agents and the said appointment is in force and effec�ve and opera�ve during the year under review.

The Securi�es and Exchange Board of India (Delis�ng of Equity Shares) Regula�ons, 2009; NOT APPLICABLE FOR THE YEAR

The Securi�es and Exchange Board of India (Buyback of Securi�es) Regula�ons, 1998; (NOT APPLICABLE FOR THE YEAR 

UNDER REVIEW)

 

The Securi�es and Exchange Board of India (Substan�al Acquisi�on of Shares and Takeover) Regula�ons, 2011; The Annual 

Disclosure of Holding as per requirements of Regula�on 30 by Promoters/ Directors/KMP etc are done through System Driven 

Disclosure signed by the Company with Depository under automated route. The Promoters have made disclosure under 

Regula�on 31(4) of SEBI (SAST) for no Pledge of their shareholding for the year ended 31/03/2026.

As stated in the Annexure – A – all the laws, rules, regula�ons are applicable specifically to the company.



No other major corporate events occurred during the year and various compliances made by the Company with applicable Laws, 

Rules, Regula�ons, Lis�ng Regula�ons etc.

I/We have also examined compliance with the applicable clauses of the following:

Secretarial Standards issued by The Ins�tute of Company Secretaries of India are applicable w.e.f July 01, 2015 or any amendment, 

substa�on, if any, are adopted by the Company and are complied with.

The Lis�ng Agreements entered into by the Company with Bombay Stock Exchange Limited and the provisions of the SEBI (Lis�ng 

Obliga�ons and Disclosure Requirements) Regula�ons, 2015 are complied with.

During the period under review the Company has complied with the provision of the Act, Rules, Regula�ons, Guidelines, Standards, etc. 

men�oned above.

I further report that

The board of directors of the company is duly cons�tuted with proper balance of execu�ve directors, non -execu�ves directors, 

independent directors and woman directors. The Company has filed form DIR-12 for appointment of or Resigna�on of new directors, CFO, 

CS etc. in the office of ROC and also given in�ma�on u/r 30 Change of Management (General) to stock exchange in �me whenever required. 

The changes in the composi�on of the board of directors or KMP that took place during the period under review were carried out in 

compliance with the provisions of the act and with in�ma�on to stock exchanges.

Our Other Observa�on: No Specific Observa�ons except men�oned in this report elsewhere.

Adequate no�ce is given to all directors to schedule the board mee�ngs, agenda and detailed notes on agenda were sent at least seven 

days in advance or with consent of directors at a shorter no�ce, and a system exists for seeking and obtaining further informa�on and 

clarifica�on on the agenda items before the mee�ng and for meaningful par�cipa�on at the mee�ng.

Majority decision is carried through ORAL Vo�ng system at the Board or Commi�ee Mee�ngs while the dissen�ng members' views, 

if any, are captured and recorded as part of the minutes only at the specific request of dissen�ng member of the Board. The Company 

does not have any electronic or Paper vo�ng system at Board mee�ngs on each item of agenda. All discussion and decisions are taken 

orally. However, the company sends Dra� Minutes to all Directors for their informa�on and comments.

The Company does not have system of electronic or Paper Documenta�on for individual director's and Board as a whole Performance 

evalua�on system. The Company does hold one Board Mee�ng at the year-end of independent directors who does make evalua�on of 

individual directors of Promoters and non-promoter non-execu�ve directors. The Chairman and MD Does make performance evalua�on 

of all independent directors on an annual basis on their par�cipa�on at board mee�ngs and their comments on dra� minutes basis.

I Further report that there are adequate systems and processes in the company commensurate with the size and opera�ons of the 
company to monitor and ensure compliances with applicable laws, rules, regula�ons and guidelines.

I further report that during the audit period, the company has not incurred any specific event / ac�on that can have a bearing on the 

company's compliance responsibili�es in pursuance of the above referred laws, rules, regula�ons, guideline, standards, etc.

I/We further report that during the audit period the company has not made any

Public/ Right/Preferen�al issue of shares/ debentures/sweat equity, etc.

Redemp�on/ buy-back of securi�es

Major decisions taken by the members in pursuance to sec�on 180 of the Companies Act, 2013

Merger/ amalgama�on/reconstruc�on etc.

Foreign technical collabora�ons
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All Price Sensi�ve Informa�on were informed to the stock exchanges from �me to �me as per Regula�on 30 of the SEBI (LODR) 2015.

All investors' complaints if any directly received by the RTA and Company is recorded on the same date of receipts and all are resolved 

within reasonable �me.

The Company has installed system of structural Digital database so�ware in which all informa�on about sharing of UPSI amongst 

Directors, Promoters, KMP, other Professionals and concerned persons are being recorded in �me and preserved properly as per 

requirements of Rule 3, 5 and 6 of SEBI (Prohibi�on of Insider Trading) Regula�ons.

All the premises and establishments have been registered with the appropriate authori�es.

The Company has not employed any child labour/ Bonded labour in any of its establishments.

Provisions with relate to compliances of PF/ESI/Gratuity Act are applicable to Company and Complied with.

The Company has the commi�ee of POSH headed by Ms. Pooja Tikmani, Director. There was no incidence of POSH were observed 

during the year under review. The Company is yet to file an annual Return on POSH with District Collector.

As the company is engaged in the manufacturing ac�vi�es, the environmental laws as are applicable to it are properly complied with such 
provisions to the extent applicable.

The company follows all the provisions of the Direct and Indirect taxa�on Laws including the Income Tax Act, 1961 and filing the returns 

at proper �me with Income tax department and all other necessary departments. In this ma�er we are not expert, we have relied upon 

observa�ons of Statutory Financial Auditors on this ma�er.
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Our report of even date is to be read along with this le�er for the financial year ended 31/03/2026:

Maintenance of secretarial record is the responsibility of the management of the Company. Our responsibility is to express an 

opinion on these secretarial records based on our audit.

We have followed the audit prac�ces and processes as were appropriate to obtain reasonable assurance about the correctness of 

the contents of the secretarial records. The verifica�on was done on test basis to ensure that correct facts are reflected in 

secretarial records. We believe that the processes and prac�ces, we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company.

Wherever required, we have obtained the Management representa�on about the compliance of laws, rules and regula�ons and 

happening of events etc.

The compliance of the provisions of corporate and other applicable laws, rules, regula�ons, standards is the responsibility of 

management. Our examina�on was limited to the verifica�on of procedures on test basis.

The secretarial audit report is neither an assurance as to the future viability of the Company nor of the efficacy or effec�veness 

with which the management has conducted the affairs of the Company.

We have relied on Management Representa�on Le�er provided by the Company before issuing this Report to the Company.
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